
DUftJieil an to (lie Hudson's iter poet,
ore;? (lie dog tftrtl.

Tiho following dsr the return trip
tti iJdmoiilon wag - ! in less tfmn
pvo hours, nnd the ICdmonton people
wore surprised to lenm thRt the
Cadillac hnd oarned the distinction
ot ponetrntlng the wilds beyond Atlm-bnso- a

and being the first Automobile
to travel so far north. In fact, they
could hardly believe that such a trip
lind beon made until the mall carrier
arrived from tho Hudson ,Ilay post
some-- time later and told of having
soon the car at the post.
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long remain Idle on low returns. If
not required In actua' business, mo-
ney will soon seek Jnvostment in
nign-grnu- p securities. As the latter
were tho first to feel the depressing
affects of high interest rates, they will
also bo the first to feel the stimulus
of low interest rates. Already the
bond market Is beginning to show
tho effects of cheap money. There 's
a good Investment demand for bet-
tor class bonds, which today are sel-
ling down at a very attractive level.
Before long many of those Issues will
bo bringing much better figures, and
will in all probability have been per-
manently retired Into strong boxes.
A number of new issues are pending,
and the majority of those recently of-

fered have been readily absorbed.
Our railroads are still much In need
of new capital for the completion of
pending Improvements, and bond is-

sues or short term notes will proba-
bly be the most ready means of rais-
ing the required capital. As to stocks,
there are no indications of any im-

portant new issues. Many of the high-grad- e

Issues are selling upon a 6
per cent basis, and these, too, are
likely to receive more serious atten-
tion from investors. December and
January aro always periods of heavy
disbursements on dividends and in-

terest account, aggregating this
year, it is estimated, over $200,-000,00- 0.

A goodly portion of this sum
generally finds its way to Wall street

for investment purposes, and In view
of the greater inducements than us-

ual, there should be no falling off In
the demand from this quarter. This

ffAWAlIAN ,AtTJftDAT, BBCllMilBft

Ik the Imsls (lis eeJtetl Jsn-- , departments. PorittrmtitV there sfi
usry rise which eWMloMlly muter Hrtmn Indications unsound mil
tallies In Deeeinber. We have ! j

reedy hnd a stronger marktt for s

J,

of
of

prices
for farm having

::.z"':"rm :rz..;: f to hold imc supplies, but
"Mn wM '

this movement. What the effect of J'""1" ,

these conditions will be upon f,oulf
e rfll8 f n !

istion remains to be seen. Kasy mo- - U'8, frowlfthe country ns a wholenoy usual y stimulates speculative tMty and energy Inevltabh, wl h a
Activity, but b.nkers Rre ,

l I'oimUtloii. Tho Ifatknown to be still in a very con.erva- - 'f" pessimistic, whileframe of mind, and disposed to
restrain undue speculative operations. Wot maintains Its charnatorls-Th- e

policy of slow and forced liquid-- , tlcnl,y "Ptmlstic attitude. Tho true
Etion, which has been carried out for ,

course probably llos botweon tho two
the six months, has been un- - Our Iron trndo,
doubtedly bonoflcla'. It has chocked tho uarometor, con-- a

pace that whb altogether too rapid, tlnues unduly depressed and Is run-nn- d

has facilitated the restoration ot onl' nbou- - lmlt ltB capacity. This
eoullibrium which mav mv tho xvnv stat0 f nffalrs due to tho
for fresh activty later on. i

The feeling still that va- - "oy ueeu in p.ncing contoinpinieu
lues generally are upon an inflated '88,,e8', n,ml the

basis. This may be true of " B"0W SOm

ndv". " that thisdlties, but not of securities, which are
8 800,1 bo ro,lcved' nndare now selling considerably below w.m

high levels. As to commodities, some U,B "V"0 a, B0Sl uuyero

reaction has already set in, prlncl
pally In food products: and the re-

cession there must ultimately result.
In a partially reduced cost of living.
As yet, however, tuese reductions
have not yet reached the consumer,
largely because middlemen nro en-

deavoring to maintain their old scale
of profit as long ns possible. The
most serious which produ
cers have to face Is the cost
elements. How this Is to be reduced,'
Is as yet to be solved. Some reduc-
tion may be had In raw materials, but
this will not be sufficient, and can-

not offset the greatlv cost
of wages and tho advances in rents,
taxes, etc. The best solution would
appear to be in securing more effi-

ciency of labor. Wages havo risen,
hours have been and out-

put restricted until these factors
been a very serious element In in-

creased costs. Under present
it almost Impossible to ask

labor to lower wages. Labor,
however, can materially relieve the
situation to its own advantage by en-

couraging a policy of great efficiency
and larger production. Labor is af-

ter all the chief consumer, a,nd while
upon advanced wages, has

been unconsciously diminishing the
purchasing power of its wages and
increasing its own cost of living.

As the year draws to a close gen-

eral business is quiet In nearly all
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30h. p. Car, Baby
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Price, $1000 F. O. B. Detroit
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lilAc thetr orders for eofctlftfptfof
ami equipment with customery free
(lorn, tf much longer delayed n rus.'
of orders must follow, If only to fill
the vacuum crested by long poet
ponement. The Immediate outlook of
the stock market Is encouraging rn
ther than otherwise. Aa for the more
distant .future, that can be more ac
curately gauged when we have fair
ly entered the new year.

HBNIIY CLKWS.

COMMERCIAL UTILITY
OF THE AEROPLANE

Tho daily press, and even somo
technical Journals, have worked, them-
selves Into quite a glow over the (light
on November 7, In a Wright machine,
from Dayton to Columbus, In which
was made tho first delivery of mer-
chandise In an aeroplane. Tho dis-
tance is 05 miles nnd was covered In
07 minutes. The package weighed 100
pounds nnd contained silk valued at
$S00. We must confess that silk
sounds bolte'r than soap, even though
less essential, and presume It Is fitting
i tm the first' delivery via the air route

IX THE WAKE OF THE FRACAS.

CiEey And phwat's bruised yez up loik that, Feeney?
Feeney Sure an' Oi'm afther havln' a bit of a mixup wid Clancy's go at.
Casey Why, it's got no barns.
FeenGy Be Jabers, It don't need 'em.

than, groceries. However, the feat '

la sore gelentlflc than priiairat; fo
We must not expect our ordinary
household wants are going to be sup-- '
piled by airships, t Is within bounds
that as a carrier of official documents, '

legal papers, an emergency supply for
a snrgean or doctor at some remote1
placed or even the doctor himself,
the aeroplane may he the one barrier
between a life ami death. But for
years fb come when the cook, halted
hi her work, telephones for a yeast
cake "rlghtway," the bread-raise- r

will continue to travel In, at best, a
motor wagon, and more likely, crush-
ed In tho pocket of the grocer's small
boy. It may be cruel to tlms disillu
sionize the fancy, but we feel Impell-
ed to tell the truth. H. H. Windsor
In January Popular Mechanics

TRAINING YOUNG MECHANICS.

a tacK oi trained, skiiicu mecnanics.
Ever since the close or the Spanls.i- -

ginning of a period of pheaowonal
growth and proenrilty for tlto cWfft-'tr-

the number of tnaebinhtta '.!

other srtlsana has grown steadfly
less, proportionately to Hie demand,
until the problem now assumes vi-

tal aspect,
Demand has outgrown supply, (

to meet this sltnaHon. many large
corporations, such as railroads anI
steel ami electrical manufacturing
concerns hate been forced to estab-
lish tralnng schools In mechanics ami
open night schools where Instruction
under practical men working In the
shops is given young apprentices de-
sirous ot learning the variou trades
upon these great Industries are built
A well Illustrated article In the Jan-
uary Popular Mechanics Magaslne
describes these schools.

Ine Job Prlntrt.g. Star Office.

The Industrial establishments of
the United States are suffering from SWEET VIOLET

Extra Creamery
Fresh Supply
Just Received

We Also

Creamery

C. Q. YEE
HOP & CO..

Telephone 1851

The Two Greatest Cars On For The Money

1911Model Studelbaker,
Touring Ton-nea- u

Equipment
includes: MagnetSo, headlights

generator, sidelights,
wheeljack, andhorn.

Butter

Carry-Sunflowe- r

Butter

Earth

Roadster,
tail-light- s,

The 1911 Flanders Studebaker," Twenty" 4cyL, SO h. p., 100 in.
wheel base, 32 in. wheels, seats
2 or 4,rear seat removable, mag-
neto, oil and gas lamps, genera-
tor, tube horn, tools and jack.

Price, $700 F. O. B. Factory

The E. M. F and Flanders are guaranteed absolutely for one year. Replacement of any broken part made here not necessary to send back to factory.

The Greatest Automobile Values the Worldhas ever seen. Demonstrations at

chuman Carriage Company, Ltd. Merchant Street,
HONOLULU


